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Nepeamosa

[JaHnn AOKYMEHT MicTUTb PeKomeHOauito wo0o epeKkmusHOo20 O0epHa8HO20 iHBECMYBAHHA Ha
ecix pieHax epadysaHHa (Recommendation on Effective Public Investment Across Levels of
Government), yxsaneHy Pagoto OECP 12 6epesHs 2014 poky.

PekomeHpaauis — ue yxsaneHmn Papgoto OECP iHCTPYMEHT, WO 3aCTaHOBASAE MiXKHAapPOAHi HOpMU i
CTaHAAPTW, PO3MOBCIOAMKYE KpaLLy MNPaKTUKY Ta NPUHUMNM GOPMYBAHHA NONITUKKN. PekomeHaauii
He MatoTb 3060B’A3aNbHOI CUAKM, ane NpPaKTUKA, HA 3acagax AKoi BOHW po3pobneHi, Hagae im
BEJINKOI MOPAJIbHOI CUM, @ TAKOXK XapaKTep NpeacTaBHMKA NONMITUYHOI BOAi KpaiH-yneHis OECP.

Uto PekomeHoayito po3pobue Komitetr OECP 3 noniTnku perioHanbHoro po3suTky (RDPC), i i
0broBoptoBanmM B NPoLECi 06LMPHUX KOHCYNbTaLM, 3rigHO npoueaypw, AK B camin OECP, TaK i3
3a1Y4EHHAM CTOPOHHbLOI AYMKM.

MoBHMi1 TeKcT NocibHUKa 3 peanisauii pekomeHgauin 3 geTanbHoo iHopmauilo No Beix KpaiHax
BOCTynHMi4 3a nocunaHHam: Toolkit web site

http://www.oecd.org/effective-public-investment-toolkit/

3a noaanbLloto iHPOPMALLIEHD NPOXaHHA 3BEPTATMCA 40 HALLOro BebO-calTy:
www.oecd.org/regional-policy, a60 3a HacTyNHUM KOHTaKTOM:

dorothee.allain-dupre@oecd.org

OunpeKTopaT AeprKaBHOro ynpasniHHA | TepUTOPiaNibHOrO PO3BUTKY
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Bctyn

Dep:xaBHe iHBecTyBaHHA ¢dopmye BMBIp MicuAa NPOXKMBAHHA i POOOTH, BNAMBAE HA XapaKTep i
po3TallyBaHHA NPUBATHUX iHBECTULN, a TaKOX BMN/IMBAE HA AKICTb KUTTA. 332 YMOBM HaNeKHOro
ynpaBAiHHA, Aep¥KaBHe iHBECTyBaHHA € POPMOIO AeprKaBHUX BUMAATKIB 3 MOTEHUjias oM MNiATPUMYBaTH
3pOCTaHHA €KOHOMIKM. | HaBMaKW, HeNpaBUAbHUIN BUBIpP HanpAMy iHBECTULi MapHY€E pecypcu, pymHye
[0Bipy CyCNiNbCTBA Ta MOXKe ra/ibMyBaTH PO3BUTOK.

Y 2014 poui KpaiHn-uneHn OECP sutpatuam mainxe USD 1,5 TpunbiioHa Ha ¢piHaHCYBaHHA AepXKaBHUX
iHBecTuuin — ue 3,2% BBI KpaiH-uneHiB OECP Ta 15.5% 3aranbHoro obcary iHBectuuin. Lli y3aranbHeHi
uMdpM MacKyroTb BiAMIHHOCTI MiX KpaiHamu Ta scepeduHi KpaiH. B cammx KpaiHax matoTb Mmicue
perioHanbHi BiAMIHHOCTI, | AeprKaBHUX iIHBECTULLIN AK BiacOoTOK BBI, i B po3mipi Ha AyLlly HaceneHHs.

Ha teputopii KpaiH-uneHisB OECP Ha cy6-HauioHanbHi opraHu BpAAyBaHHA Npunagano maike 60%
3arasibHoro obcary gepskaBHoro iHBectyBaHHA y 2014 poui. B uinomy, us 4acTka € 3Ha4yHo binbLoto y
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KpaiHax 3 ¢denepasbHUM YCTPOEM Ta MEHLIOK Y TPaAUUiMHO LeHTpani3oBaHUX KpaiHaX. YnpaBaiHHA
OEPrKaBHUM iHBECTYBAaHHAM AYKEe YCKAAAHIETbCA TUM, WO, abo yepes chinbHy KomneTeHuito y chepi
nonitukn, abo yepes cnis-piHaHCyBaHHA, Ha MEBHMX CTALiAX IHBECTULIMHOIO MpoLecy AepaBHOro
iHBECTYBAHHA 3a3BMYal 3a4iAHI Pi3Hi piBHI BpAAyBaHHA.

YacTKa cy6-HauioHaNbHOro iHBeCTyBaHHA B 3arasibHOMy 06¢A3i gep)KaBHOro iHBeCTyBaHHA KpaiH
(2014)
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[xepeno: OECD (2016), Subnational governments in OECD countries: Key data

BusHaueHHs aeprKaBHUX IHBECTULiA

® IHBecTMUil — Ue KaniTanbHi BUAATKM Ha OisnUHy iHPpacTpyKTypy (moporu, 6yaisni
OepKaBHUX YCTaHOB, TOLWO) Ta Ha coujianbHy iHPPACTPYKTYPY (PO3BUTOK NHOACHKUX
pecypciB, iHHOBaLji, AocnigxeHHa i po3pobka, TowWoO) 3 NPOAYKTUBHUM
BMKOPUCTAHHAM iHOPACTPYKTYpU CTPOKOM MOHafA OAMH piK. binblw KOHKpPeTHo B
HaLLiOHA/IbHUX paxyHKax iHBecTuLii BigobpaxKeHi AK BasoBUIA MPUPICT OCHOBHOFO i
06OpPOTHOrO KamiTasly Ta MOFMHAHHA, MiHYC peafisauis He ¢iHaHCOBUX He
BMPOBHUUYMX aKTMBIB. BanoBe HaKOMWYEHHS OCHOBHOrO Kanitany (abo iHBecTuLii B
OCHOBHWW KamiTas) € rONOBHUM KOMMOHEHTOM iHBECTyBaHHA i Moxe 6yTu
BMKOPUCTAHO fIK MOKA3HWK iHBECTYBaHHA. 3 MOMEHTY YXBa/JIEHHA HOBWX CTAHAAPTIB
ONA CUCTEMM HAUiOHaNbHUX paxyHKiB SNA 2008, BUAATKM Ha AOCAHIAMKEHHA i
pO3pObKY Ta Ha cUCTEeMU O03BPOEHHA BKAKOYEHO BA/IOBE HAKOMWYEHHA OCHOBHOrO
Kanitany.

® |Hdopmauis B AaHOMY AOKYMEHTI CTOCYETbCA MPAMMUX AEPPKAaBHUX iHBECTULM, AKLLO OKPEMO He
3a3Ha4yeHo iHLe.

e Cnoci6 OUIHKM Aep’kaBHUX IHBECTULiM BiApPi3HAETbCA B KpaiHax. BanoBe HaKoOMUYEHHS
OCHOBHOFO KamiTa/sy 4acTo BUKOPWUCTOBYIOTb AK HaMKpaLLMA HAABHUI MOKA3HWUK 0bcAry mpammx
OeprKaBHUX iHBeCTULiN. MpoTe, HaAaBHI PO36iXKHOCTI MiXK KpaiHamu. Hanpuknag, B AeAKUX KpaiHax
NMPWBATHI KOWTK B CKNaAi AeprKaBHUX iHBECTULiN 06NiKOBYIOTb B HALLiOHAZIbBHUX paxXyHKax, 4oro
MOXKe He ByTW B iHLWMX KpaiHax. TaKoX € BiAMiHHICTb B 061Ky onepauiMHUX BUTPAT i BUTPAT Ha
PEMOHT.

binbwicTb iHBEeCTULiN Ha cy6-HaLioHanbHOMY piBHI HAAX0AATb 32 HANPAMaMM, AyXKe BaXKAUMBUMU NN
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MaiibyTHbOro 3poCcTaHHA eKOHOMIKM, CTasloro Po3BuUTy i [06pobyTy rpomaasnH. I3 3aranbHoro obeary
iHBecCTMUiM KpaiHamu-yneHamu OECP Ha cybHauioHanbHOMy piBHi BpAayBaHHA 37% - ue iHBecTuuii B
rocnogapcbky AisNbHICTb (TPAHCMOPT, KOMYHiKaLisi, PO3BUTOK €KOHOMIKM, eHepreTuKa, byaiBHMUTBO,
Towo). MpubnusHo 23% pep:kaBHUX iHBECTULIM - uUe iHBecTuuii B OCBiTy, WO NiATPUMYE SKiCTb
ManbyTHboi poboyoi cunn. | we 11% - KuTnoBe rocnogapcTBo Ta i Ue iHBecTUuii B Xutnose i
KOMYyHa/IbHe rocnoaapcTeo.

YacTKa NnpAMKUX gep:KaBHUX iHBECTULiA opraHamu Bnagm cyb6-HalioHanbHOro piBHA, 32 EKOHOMIYHOK
¢yHKuielo, 2014

m General public services

Public order, safety and defense
M Economic affairs
[CJEnvironment protection
W Housing and community amenities
W Health
M Recreation, cufture and religion
M Education

M Social protection

Jepesno: HauioHanbHI paxyHKa KpaiH-4neHiB.

Dep:kaBHe iHBeCTYBaHHA 3a3Ha€ TUCKY Yepes cTparerii pickanbHOI KOHconigauii. B ocTaHHI poKku
BinbWicTb opraHiB BNaam B KpaiHax-4neHax OECP nepenwwnm Big KOMNAEKCY WMPOKOMACLUTabHMX
3ax0A4iB CTUMY/IOBAHHA eKoHOMiKM y 2008-2009 pokax o ¢dickanbHOI KOHCONiAALii OCTaHHIX
pokiB. Big 2010 poKy cTpaTerii KOHCONiAaLii CKOPOTMAN pecypcun ONA AEePKABHOMO iHBECTYBaHHA, i
e Mano Hac/iAKOM TEHAEHL0 A0 3ropTaHHA AepPrKaBHOrO iHBECTYBAHHA HaBiTb NPU CKOPOYEHHI
NPMBATHOrO iHBECTYBAHHA Yy BaraTbox KpaiHax. Ik o4HYy 3 HalbiNblWw rHy4YKMUX cTaTel GlogxKeTy,
[eprKaBHe iHBECTyBaHHA BUKOPMUCTOBYBA/IM AK 3MiHHY O/1A KOPUryBaHHA. 3 4aciB KOMMJIEKCHUX
3axX0A4iB CTUMY/OBAHHA eKOHOMiKM y 2009 poui, piyHWUI piBeHb iIHBECTYBAaHHA B KpaiHax-4aeHax
OECP Bce We He JocArHys AOKpPM30BMX piBHIB. lNopiBHAHO 3 piBHem 2007 poKy, AeprKaBHi
iHBeCTML|i Ha aywy HaceneHHs y 2014 poui CKOPOTUAMCA MaiKe Ha NoNOoBUHY Yy BinblWOCTi KpaiH-
uneHis OECP. Xoua Taka TeHAEHLiA CTOCYeTbCA He BCix KpaiH B OECP, cTane CKOpoOYeHHA
[EepPKaBHOTO iHBECTYBaHHA Yy 4Yacu MOBIZILHOTO 3POCTAaHHA EKOHOMIKM MOXKe MATM HeraTuBHiI
HacnigKM ana 3poCTaHHA eKOHOMIKM KpaiH Ta #obpobyty ix cycninbcTBa, Y AO0BroCTPOKOBIN
nepcnekTusi.
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PiuHi KONMBaHHA piBHIB Aep)KaBHOro i npuBaTHOro iHBectyBaHHA (GFCF) B He3miHHMX LiHaX y KpaiHax-
yneHax OECP (1996-2014)
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[Jxcepeno: po3paxyHok OECP Ha faHuMX HauiOHabHUX paxyHKiB KpaiH-yneHis OECD.

Bepyuu go yBaru Toit $pakT, WO AeprKaBHi 6rogxKeTn KpaiH-uneHisB OECP, 3 BenuKolo BiporigHicTio,
3a/MwWaTbCca obmexeHMMM Ha NeBHUIA Yac y MaiibyTHbomy, BCi PiBHI BpAAYyBaHHA MaloTb NpaLoBaTv
Kpale 3 MeHLWumn pecypcamu, To6To Butpadatm edextusHiwe. MNpobnema € 3Ha4YHO WMPLIOKD 33
came @hiHaHCYBaHHA iHBeCTULi. B peanbHOMY XWUTTi HaBiTb NPM HassBHOMY ¢iHaHCyBaHHI iHBeCTMLIi Ha
Pi3HMX PIBHAX BPAAYBAHHA MOXE He BUCTAYaTM BiAMNOBIAHOIO iIHCTPYMEHTAPIIO AEePrKAaBHOIO YNpPaBAiHHA.
wo 3abesneyye HallKpallie BUKOPUCTAHHA iHBECTULIMHMX KOwTiB. Hanpuknag, nig y4ac kpusu y 2008-
2009 pokax peanisalia MaKeTiB 3ax04iB BiAHOBMEHHA B KpaiHax-yneHax OECP BuABuna, Wwo AK
3ara/ibHoOHaLoHaIbHUM, TaK i cybHaLioHasbHUM OpraHam BNaAM, NEBHO, He BMCTAYMIO BiAMOBIAHMX
iHCTpyMeHTiB i 3ac0obiB ynpaB/iHHA, LWOO HaMKpaLLMM YAHOM BUMKOPUCTATM iHBECTULLIMHI KOLITHU.

Bnaus pep:kaBHOro iHBECTYBAaHHA 3HA4YHOIO MIpOIO 3a/eXUTb Bif, AKOCTI ynpaB/iHHA NpoLecom
iHBECTYBaHHA opraHamu BpAAYBaHHA. ICHYIOTb TPU cUCTEeMHI Npobaemun BaraTopiBHEBOro AepKaBHOro
ynpaBAiHHA [AepXaBHWM iHBECTYBAaHHAM, WO ra/bMylOTb [OOCATHEHHA HaMKpaWMxX 3 MOM/IMBUX
pe3synbTarTis:

1. Mpobnemu KoopaMHaLii: KPOC-CEKTOPHA, KPOC-IOPUCAMKLIAHA Ta MiXKBigOMYa KoopguHauia €
HeobXigHMMM 3axo4amuM, NPOTe X BAXKKO peanizoByBaTW. KpiMm LbOro, BeAMKOI KifIbKOCTi y4aCHMKIB
npouecy AeprKaBHOro iHBECTYBAHHA NOTPEOYIOTb Y3roAgKeHHs.

2. MMpobnemu cnpomosKHOCTI: Tam, e HeJlOCTaTHS CMPOMOXKHICTb po3pobnATM Ta peanizoByBaTH
iHBECTUUIMHI cTpaTerii, NONITMKA MOXe He [AO0CArTM NOCTaBAeHMX Uinei. € cBigyeHHAa, wWo
LeprKaBHe iHBeCTYBaHHA | pe3ybTaTh 3POCTaHHA EKOHOMIKM KOPEentooTb 3 AKICTIO AeprKaBHOro
ynpaBAiHHA, BKAOYHO i Ha cyb-HauioHabHOMY PiBHI.

3. Mpobnemun pamkoBMX YMOB: Kpalla NpaKTMKa OtoayKeTyBaHHA, OepPrKaBHUX 3aKyniBesb Ta AKICTb
peryaoBaHHA € HeBid EMHUMWU CKIaZOBMMM YCMILWHOrO iHBECTYBAHHSA, afie caMe Li acnekTu He
3aBXAM € CUIbHUMM | MOCNIAOBHUMM Ha BCIX PIBHAX AEPKABHOTO BPALYBAHHA.
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Yci KpaiHu CTUKaTbCA 3 LMK npobaemamm, He3aneXKHO Bif, IHCTUTYLIAHOro KOHTEKCTY (i B KpaiHax 3
depepanbHMM YCTPOEM, i B Ay)Ke LEHTPanizoBaHUX KpaiHax), 60 B3aEMHa 3aneXKHiCTb BCiX pPiBHIB
BPAAYBaHHA B NpoLueci AeprKaBHOro iHBeCTYBaHHA BiZirpae CBOK poO/b B YCiX KpaiHax.

Meta PekomeHdayii 000 egheKmusHO20 OepHasHO20 iHBECMYBAHHA HA BCIX PiBHAX 8pPAO0YBAHHA -
OONOMOITU OpraHam AepKaBHOI B/agM Ha BCiX PiBHAX OLIHUTU CUAbLHI Ta cnabki CTOpPOHM iX
CNPOMOXKHOCTI y cepi AeprKaBHOro iHBECTYBaHHA 3 BUKOPUCTAHHAM LiIiCHOro 3ara/sibHOAepKaBHOro
nigxoAy Ta BCTAHOBUTU NPiOPUTETHICTb BA,OCKOHA/IEHHSA.

MpuHyuNuU He MOXHa PO3rNAZaTM OKpPemMo. IX NOTPiIGHO 3acTOCOBYBATU Yy NOEAHAHHI 3 iHWMMK
nocibHukamu OECP 3 peanisauii nonitTuku ta iHCTpymeHTamu. ICHYE iHCTPYMEHTapil, WO MICTUTb
BiANoOBigHe cKkepyBaHHA ansa chepu aep:KaBHOro iHBeCTyBaHHA. 3anponoHoBaHi B Ui PekomeHaauii
MpuHyunu, nogatoTb LiNICHMI Nigxig, WO onucye ponb pisHMX piBHIB BpadyBaHHA y popMyBaHHI Ta
peanisauii BaXAMBUX cninbHMX 0608B’A3KiB. Kpim uyboro, ue nepwwuin iHcTpymeHT OECP y coepi
perioHanbHOI NONITUKM Ta BaraTopiBHEBOro BpsAAyBaHHA. B 4OKYMEHTI HarosioweHa BaX/MBICTb Aill Ha
BCiX PiBHAX BPAAYBAHHA A/1A AOCATHEHHA PO3BUTKY KpaiHW Ta 3POCTaHHA €KOHOMIKM Y JOBrOCTPOKOBIM
nepcnekTusi.

Lia PekomeHOayis cTpyKTypoBaHa A0BKOJ1a TPbOX 3acaAHUYMX iaen:

e KomnoHeHm A: KoopOuHysamu OepiasHe [HBeCMy8aHHA HA BCiX PiBHAX
8pA0y8aHHA i nosnimuku. Llelh KOMNOHEHT POKYCY€E yBary Ha BaK/JIMBOCTI MOLUYKY
Ta CTBOPEHHA B3aEMOAOMNOBHIOBAHOCTI B MOJITULI Ta Nporpamax 3a Hanpamamum
NONITUKM, NO BEPTMKaNi Ha BCiX pPIBHAX [OEpXaBHOro BpPAAYBaHHA Ta Mo
ropu3oHTani MiXK opraHamu BpaZyBaHHS Ha cyb-HauioHaNbHOMY PiBHI 3 METOo
NiasUWMTN eDEKTUBHICTb AEPMKABHOTO iIHBECTYBAHHSA.

e KomrnoHeHm B: Po3bydosysamu CripOMOMCHICMb O0epHaeHo20 iHBeCcmy8aHHA ma
niompumyeamu noaimuKy HABYAHHA PO3POOAEHHIO MOAIMUKU HA 8CiX PiBHAX
8pA0ysaHHA. Lieit KOMNOHEHT GOKYCYE yBary Ha Pi3HMX acrneKkTax cCnpomoXKHocTi. Lo
MatoTb BYTM NPUCYTHI Ha BCiX PiBHAX AEPKABHOMO BPAAYBAHHSA i CNPUATU CTBOPEHHIO
yMoB e(deKTUBHOIO iHBECTYBaHHA, @ TaKOX CTMMY/OBATU NOCTiAHE BAOCKOHANEHHA
HaBMYOK — Bif4, cTpaTeriyHoro Bigbopy Hanpsmy iHBecTyBaHHA A0 peanisauii Ta
MOHITOPUHIY MOro npoLiecy.

e KomnoHeHm C: 3abe3neyumu 8i0nogioHi pamKkosi ymosu 0epia8HO20 iH8eCMyB8aHHA
Ha ecix pigHAx epAdysaHHA. Llei KoMNoHeHT QOKyCye yBary Ha 3Ha4eHHi KpaLloi
NPaKTUKN BIOAMKETHOI JeueHTpanisauii, ynpaBAiHHA AeprKaBHUMK  diHaHCamu,
OeprKaBHUX 3aKyNiBesb i AKOCTi peryatoBaHHA Ha BCiX PiBHAX BPAAYBaHHA.

3acTtaHoBneHi B PexKomeHOauii NPUHLUUNM MOKYTb 3acCTOCOBYBATUCA 3ara/ibHOHaLUiOHabHUMM,
perioHaAbHMMM Ta MiCLLEBMMM OpraHamm BpAZYyBaHHA AnA poboTu 3 BigNOBIAHMMM acneKTamMM iHLWKX
3aliKaBneHuUxX CTOpiH AepsKaBHoOro iHBectyBaHHA. [lepeabayeHo, WO BCi KpaiHu-yneHn OECP
3aCTOCOBYBATUMYTb Ui MPUHLMMM, WO HA[AOTb KOPUCHE CKepyBaHHA i KpaiHam - He uneHam. AKi
LWYKalOTb PO3B’A3aHHA Mpobnem i BM3HAYEHHA Kpalwoi NpaKTUKK 6araTtopiBHEBOro ynpasAiHHA
OeprKaBHUMK iHBecTUUiAMKW.  TPUHUMNN € LiHHMM MOCIBHMKOM, He3aNeKHO BifA,  IHCTUTYLiNHOT
CTPYKTYpW Ta pPiBHA AeueHTpanisaLii KpaiH.
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Ha niaTpMmKy KpaiH Ta opraHiB BpAAyBaHHA Ha cy6-HauioHanbHOMY piBHIi B npoueci peanisauii

lMpuHyunie OECP 6ypae po3pobneHo nakeTt iHCTpymeHTiB. MakeT MIiCTUTUME MOKA3HWKM 1 NpUKAagm
KPALLOi NPaKTUKKM MO KOXHOMY 3 NPUHLMNIB L€l PekomeHOauii Ta HAaBOANTUME KOHKPETHI NpuKnagu

LiANbHOCTI OpraHiB BpAAyBaHHA HA PiBHI KPaiH, perioHiB i Ha micueBomy PiBHi.
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PEKOMEHZALLIA PAOM LWOAO EGEKTUBHOIO AEPXABHOIO
IHBECTYBAHHSA HA BCIX PIBHAIX BPAILYBAHHS

PAZA

BBAXAHKYU HA CratTio 5 b) KoHBeHLii npo OpraHisauito eKoOHOMIYHOTo CniBpObGITHULTBA | PO3BUTKY Big,
14 rpygHa 1960 poky;

BBAXAIOYN HA PekomeHpauito Pagu woao0 BAOCKOHANIEHHA AKOCTI OEepXKaBHOrO perystoBaHHA
[C(95)21/FINAL], PekomeHaaLito Pagu CTOCOBHO PerynaTopHOl NOAITUKU Ta AepXaBHOro ynpasAiHHA
[C(2012)37], PekomeHpauito Pagu npo BAOCKOHANEHHA €TUKM MOBEAIHKM Ha AeprKaBHilt cayKobi,
BK/IOYHO 3 TpUHUMNaMM yNpaBAiHHA eTUYHOMO MOBEAIHKO Ha AepKaBHilt cny»6i [C(98)70/FINAL],
PekomeHaauito Pagm nNpo MeTOAMYHI 3acagun ynpaBfiHHA KOH(IIKTOM iHTepeciB Ha AeprKkaBHil cnyKobi
[C(2003)107], PekomeHpaauito Pagu no nigBULLEHHIO piBHA A06POYECHOCTI Y AEP’KaBHUX 3aKyniBAAX
[C(2008)105], PekomeHaauilo PagM woAo NpuMHUMMIB NPO30poCTi Ta AobpoyecHOCTi y NobitoBaHHI
[C(2010)16]; PekomeHaauito Paan wWoao NPUHUMNIB AEP*KaBHOTO ynpasAiHHA B Ny6iYHO-NPUBATHUX
naptHepctBax [C(2012)86], a TakoK PekomeHpauilo Pagy CTOCOBHO y4acTi NpWBaTHOrO CeKTopa B
iHdpacTpykTypi [C(2007)23/FINAL]J;

BUSHAKOYU, wo edeKTUBHICTb AepXKABHMX iHBECTULIN MOXKe CTaTU BUPIa/ibHUM BHECKOM Yy CTaanM
PO3BUTOK i 3pOCTaHHA €KOHOMIKM i Ha 3aranbHOHALIOHA/IbHOMY, | Ha cyb-HalUioHaNbHOMY PiBHI, @ TaKOXK
nigHectn gobpobyT i AoBipy rpomMaaaH CborogHi i 3aBTpa;

BUSHAKOYU, wo 6inbwictb AepKaBHUX IHBECTULIN B KpaiHax-yneHax OECP mae micue Ha cyb-
HaLiOHAaNbHOMY PiBHI BpAAYBaHHA, a peLwTa € CMiJIbHO BiANOBIAANbHICTIO BCiX PiBHIB BPAAYBAHHA;

BU3SHAKOYU, wo B yacu obmerkeHb BloaKeTy Ta NOAATKOBOro CTMMY/IOBAHHA opraHam BpAAyBaHHA
HeobxigHO niABMLIYBaTM piBeHb KOMMNETEHTHOCTI Ta edeKTUBHOCTI y cdepi AeprkaBHUX BUAATKIB,
BK/IIOYHO 3 iIHBECTYBaHHAM;

BIAMIYAKOYX, wo OECP sBigirpae ponb nigepa WOAO MNOWMPEHHA HANEXKHOIO BPAAYBAaHHA HaA
3ara/ibHOHaLiOHa/IbHOMY I Ha cyb-HaLioOHaNbHOMY PiBHI, @ TAKOX KPaLLLOT NPaKTUKM KoopAaMHaLii Ha BCix
piBHAX BPAAYBAHHA;

BIAMIYAKOYU, wo Ha 3acigaHHi, Ha piBHi MiHicTpiB, KomiTeTy 3 noniTMKM poO3BUTKY TepuTopiit 5-6
rpyaHa 2013 poky, MiHicTpu BU3HauMAuU, Wo B [TpuHYUNGx ehekmueHo20 0epHasHo20 iHBECMYyB8AHHSA
3aNpPOMNOHOBAHO NAAH Aili Ta iX nepeTBopeHHsA B iHCTpymeHT OECP, i Haronocunu, Wwo peanisawis
MpuHyunie mana 61 Hacnigkom binbw ePpeKTUBHI MexaHi3MK KoopauHau,ii, po3byaoBy CNPOMOKHOCTI Ta
BAOCKOHa/IeHHA pamKkosux ymos [Chair’'s Summary, see GOV/TDPC/MIN(2013)3];

BBAXAKYUN HA nepBMHHY AOKYMEHTALiO LWOAO KOXHOIO BUKNAAEHOro gani NMpuHUMny Ta KOMeHTapi
MinicTpis Big 5-6 rpyaHa 2013 poky [GOV/TDPC(2013)3/REV2];

BIAMIYAKOYM, wo pns uinei npeacrtaBneHHA gaHoi PekomeHOauii, BUKOPUCTAHI HACTYMHi
BW3HAYEHHA:

- “opeaHu epsA0yeaHHA" 03HAYaEe BCi PiBHI BpAAyBaHHS;

”-n

“OepicasHe iHeecmyeaHHs” " 03Hayae KaniTasbHi BUAATKM Ha isnuHy iHPpacTpyKTypy (aopory,
byaisni gepaBHMX YCTaHOB, TOLWLO) Ta HA CoOUianbHy iHOPACTPYKTYPY (PO3BUTOK MIOACHKUX
pecypcis, iHHOBaLii, AOCNiAKeHHA | po3pobKa, Towo) 3 NPOAYKTUBHUM BUKOPUCTAHHAM
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iHGpPaCTPYKTYypM CTPOKOM MOHaA OAMH pPiK. B cTatucTuui npsme AepKaBHe iHBECTYBaHHA
npeACcTaB/IeHO NOKAa3HUKOM BasioBe HAaKONMYEHHA OCHOBHOIO Kanitany;

- “opeaHu 8pA0y8aHHA HA Cyb-HAUIOHAALHOMY pieHi” O3Haya€ BCi PiBHI BpAAYyBaHHA HUXKUYE
3ara/ibHoOHaL,OHaNbHOTO (perioHaNbHWUI | MmicLLeBUiA piBHI);

- “OpeaHu 8pA0y8aHHA pe2ioHaAsbHO20 pieHA” BiAHOCUTLCA 40 PiBHA BpAdyBaHHS 6besnocepeaHbo
HUWXKYe 3arafbHOHALIOHANbHOMO Yy KpaiHax 3 deaepanbHUM YCTPOEM (Hanpuknag, cyb’ektu
depepauii) Ta B YHITapHWMX KpaiHax (3 ABOomMa uM Tpboma nNiBHAMW cybHaLioHasbHOroO
BpPAAYBAHHSA);

- “opeaHu micyeesoi 6nadu” 03HaYya€ aAMiHICTPATUBHI UM MONITUYHI oAMHMLI Be3nocepedHbo
HUXK4Ye piBHA cyb’ekTy depepauii y KpaiHax 3 desepanbHUM YCTPOEM, OAHAK, — BCi OpraHu
BPAAYBAHHA HAa Cyb-HaLLOHANbHOMY PiBHI B YHITapHMX KpaiHax;

- cnoBa “pezioH” i “micuesull” MOMyTb TaKOX cTOCyBaTUCA reorpadiyHux TepuTopin
cybHauioHanbHOro piBHA i3 cneundiyHUMKM CcoLiaIbHO-EKOHOMIYHUMWN YU TepUuTopiaNbHUMMU
XapaKTEPUCTUKAMM, WO MOXKYTb CMiBNaZATM UM HE CNiBNaAaTh 3 MeXamMu agMiHICTPaTUBHUX
ab0 NoAITUYHUX O4UHULb;

3rigHo npono3uuii KomiteTy 3 NONITUKM PO3BUTKY TEPUTOPIN:

PEKOMEHOYE pep»aBam-4neHam peasniizoByBaTu HACTYNHI [IpuHYUNU 3 METO NiABULLUTH
edeKTUBHICTb AeprKaBHOrO iHBECTYBAHHSA Ha BCiX PiBHAX BPALYBaHHA:

KoopauHyBatu geprKaBHe iHBECTYBaHHA HA BCiX PiBHAX BPAAYBaHHA i NONITUKM

IHeecmysamu Ha 3acadax iHmezpoeaHoi cmpameeii, npucmocosaHoi 00 cneyugiku
pi3HUX micyb

Po3pobasmu i peanizosysamu iHeecmuuyiliHi cmpameezii 3 ypaxys8aHHAM crieyugiku micus
iHsecmyeaHHSA. Bigbip Aep)kaBHMX iHBECTULIA Mae OyTM MoOB'A3aHMW i3 CTpaTErield PO3BUTKY, B
OCHOBOIO AIKOT CTa€ OLUiHKa perioHanbHUX (abo MicLeBMX) XapaKTePUCTUK, KOHKYPEHTHUX MNepesar,
3pOCTaHHA EKOHOMIKM, iIHHOBALLIMHOCTI Ta NOTEHLiany CTBOPEHHA pobounx Mmiclb, OUiHKa PiBHOCTI, a
TAKOX CTa/NOCTi OOBKiNNA. IHBECTULiNHI cTpaTerii maloTb B6yTW OpieEHTOBAHI Ha pe3ynabTaT (3 YiTKO
BM3HAYEHUMM LiNSsMU MOAITUKK), ByTU peanicTUyHMMK Ta fobpe noiHbopmoBaHMMHK (6asyBaTUcA Ha
CBilNEHHAX 34aTHOCTIi perioHy 4YM MicUueBOCTi NAigHO CKOpUCTaTMCA 3 IHBECTULINA), a TaKoX
OANeKornsagHMMM (3aBAAKM iIHBECTULLISM PEriOHM UM MICLEBOCTI OTPUMYIOTb Kpalle No3uLioHyBaHHA
LLLOA0 KOHKYPEHTOCMPOMOMHOCTI i CTasIoro PO3BUTKY B KOHTEKCTI FN06anbHUX TEHAEHLN).

lMpazHymu 630eMO00N0BHIOBAHOCMI MA 3MEHWEeHHA MPOMuUpPIY MiX CeKmMOPHUMU cmpameziamu.
Yacto gnsa Haiibinbw epeKTMBHOrO BUKOPUCTAHHA AepPXKaBHUX iHBECTULIN NOTPIOHI BNAWMBK NOAITUKM,
LLLO B3AEMHO NigcUNI00TL Ta GOPMYIOTb B3AEMOAOMNOBHIOBAHICTb. Ha BULLMX PiBHAX BPALYBAHHIO L0
B33aEMOZOMNOBHIOBAHICTb MOXHa CTUMY/IIOBATU HACTYMHUM YMHOM: @) KOPUCTYBATMUCA CTpaTEriYHUMM
naaHaMn fLep’KaBHOMO iHBECTYBAHHA A/1A KOOpAMHaLil Uinei MiX MiHicTepcTBamMu Ta pPiBHAMM
BPAAYBaHHA; b) MmiHimMi3yBaTM agmiHicTpaTuBHI 6ap’epn 4yepes mexaHismMu KoopguHauii, Taki Ak
MiXKMiHiCTEPCbKi KOMITETM 1 MpOrpamm, rapmoHisaLis npasua po3pobsieHHA nporpam, NPoTe UMM Ha
obmexytoTbes. OpraHu BpAAYBaHHA TAKOX MOXYTb 3ano4yaTKOBYBaTW CMiNbHi iHBeCTULiMHI doHAM
ANA KOHLUEHTpaLi KOWTiB BCiX AepsKaBHMX YCTaHOB/MIHICTEPCTB 3 METOI CTUMY/IIOBATU LUMPLLMIA
nornag, Ha HU3Ky npiopuTeTiB.

iii) Cmumynoeamu onpayto8aHHA OaHUX HA 8i0M08iIOHOMY Cy6-HAUIOHANBHOMY pigHi ana
noiHpopPMyBaHHSA IHBECTULLIMHMX CTPATErilA Ta NOWYKY A0Ka30BOi 6a3n Ha NiATPUMKY POpMYBaHHSA
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i)

piweHb. Taki gaHi MOXyTb 36UpaTU CNYKOM CTAaTUCTUKM, X MOXKHA OTPUMATK i3 agMiHICTPaTUBHOT
3BITHOCTI Ta 3 IHWMX OXKepen AaHMX, A TAKOXK BiJ, CaMUX rPOMagAH.

3anposadumu egeKmusHi iHCMpymeHmu KoopOuHauii Ha HayioHanbHomMy ma cy6-
HayioHasnbHOMY pPieHAX epPA0y8aHHA

KoopduHysamu OianbHicme HA 8Cix pigHAX 8pA0Yy8AHHA 3 Memoro NidsUWUMU KOMIemeHmMHicMeo
ma egeKmusHicmb OepiasHO20 iHeecmyeaHHs. KoopauHauia € HeobxigHOW AN1A BU3HAYEHHA
iHBECTULLIMHUX MOXNMBOCTEN Ta 0BMeXKeHb; AN yNpaBAiHHA CMNiIbHOK KomMneTeHuieo y cdepi
NONITUKK; ANA MiHIMI3au,ii iHBECTULIN, WO NpaLtoTb HA AOCATHEHHA MepexpecHux uinewn; ana
3abe3neyeHHA BiANOBIAHOCTI pecypciB i CNPOMOXHOCTI  OMpaLloBaTU IHBECTULID; a TaKOX
cbopmyBaTU J0BipYy MiXK Y4aCHMKAMM MPOLLECY HA Pi3HUX PiBHAX BpAAyBaHHA. Koau notpibHo
Y3roanTn iHBECTYBAHHA MiXK PISHUMMK PIBHAMW BPALYBAHHA, MOXHA CKOPUCTAaTUCA KiJIbKOMA
iHCTPYMEHTaMK, a came, — MexaHi3amamu cniB-piHaHCYyBaHHA, YKAAAEHHAM KOHTPAKTIB MiX
piBHAMMW BpAAyBaHHA, GOpPManisoBaHUM NPOLECOM KOHCYNbTaLi, HaLiOHAaIbHUMW areHTCTBaMM
YM NpeAcTaBHMKAMM, AKI NpaLooTb 3 Cyb-HALOHaNbHUMMK TepuTopiaMK, abo iHWKMMK dopmamm
NOCTIMHO Ail04Oro MixKBiZOMYOro Aianory.

KoopduHysamu 20pu3oHmManvHo OifnbHicmb opzaHie epAdyeaHHA Ha  cyb-
HayioHaabHOMY pieHi Ona 0ocsaeHeHHA 8idno8idHo020 macumaby iHeecmyeaHHA

3anposadumu cmumynu ma/abo wykamu moxcausocmeli KoopouHysamu Oii pe2ioHanbHUX ma
micyesux opaaHie 6n1a0u 078 O0ocCA2HEHHA 8i0nosiOHOCcMi OepxasHux iHeecmuuyili cneyudiyi
2eozpagpiuHo2o pezioHy. Topu3oHTaibHa KOOPAUHALA € CYTTEBOIO AA NiABULLEHHA ePEKTUBHOCTI
3aBASAKM EKOHOMIi Ha mMacwTabi Ta NiACMNeHHs CUHeprii MK NosiTMKo cycigHix (abo iHaKkwe
nos’A3aHMX) oOpraHiB BpAAyBaHHA Ha cyb-HalioHanbHOMY piBHi. 3acobu KoopAauHauii — ue
KOHTPAKTK, nnatdopmm ana pianory M cniBpobitHMLTBA, crneuudiyHi naptHepcta y coepi
AepKaBHOro iHBECTyBaHHA, cnifbHi PpyHKLUii, abo 3/MTTA Ha perioHasIbHOMY YN MYHiLUUNaIbHOMY
piBHAX.

3MmiLHIOBATU CMPOMOXKHICTb Aep}KaBHOro iHBeCTyBaHHA i NiATPMMYBaTU HaBYaHHA
Ha A0CBigi Ha BCiX piBHAX BpAAYBaHHA

3a30anezidb oyiHlbeamu 0o620CcmMpoKosuli 68naAU8 ma PU3UKU OepHasHo20
iHeecmyg8aHHA

i) Ansa eiobopy iHeecmuuili 8UKOHY8AMU KOMI/AEKCHI OUIHKU HOQ 00820CMPOKOBY MNepcriekmusy.

OUiHKK ex ante maloTb BUKOHYIOTb i ANA KOHKpeTu3auii uinen, i gna BuaBneHHA iHGopmaLii.
OUuiHKM MaloTb 6YTM TEXHIYHO O6rPyHTOBAHMMM, MalOTb AOMOMOITU BU3HAYUTM COLANbHWUIA,
€KOJI0M4YHMN Ta EKOHOMIYHMI BMNJIMBM, @ TAKOXK MatoTb AOCAIANTU, AKa CaMe MoAe b iIHBECTYBAHHA
3 HambinblIOK BipOrigHICTIO HaZacTb Kpalle CchiBBiAHOWEHHA UiHW I SAKOCTi. PO3pobHMKK
NONITUKM MAIOTb i PO3rAAHYTM B3aEMOAOMNOBHIOBAHICTL MNOJITUKM i MPOEKTIB, i anbTepHATMBMU
iHBECTYBaHHA Ta edeKTUBHE BWKOPUCTAHHA iCHYIOYMX OCHOBHMX GOHAIB 418 AOCATHEHHS
BM3HayeHuX Linen. OnepauiiHi BUAATKM Ta BUAATKM Ha PEMOHT Ha A0BrOCTPOKOBY MepcrneKkTusy

MatoTb BYTU peTesibHO OLHEHI LWe Ha MOYaTKOBUX CTadiax GOpMyBaHHA iHBECTULINHOIO pilleHHS.

OyiHiosamu pi3Hi munu pu3ukie ma HenesHoOCMi, NPUMAMAHHI KOHKpemHili OepxcasHili iHsecmuuyii,
BK/IIOYHO i3 A0BrOCTPOKOBMMM BM/IMBAMM, Ha MOYATKOBIM cTaAii iHBECTULIAHOINO UWKAY B pamKax
OUiHKK. Lle oxonntoe BoaKeTHI PU3KUKK, TaKi AK HenepeabauyeHi 3060B'A3aHHA, a TaKOXK NONITUYHI,
COLiaNbHI Ta eKONOTiIYHI pU3nKN. LLi pu3mKmM Ta cTpaTerii Ha iX 3MEeHLWEHHA MatoTb YAAraTy NepeoLiHL,i
Mipoto noaBm HoBOI iHGOpMalLLil.
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5. Cnienpayroeamu i3 3ayikaeneHumu cmopoHamu npomsa2o0M ycb020 YUKy
iHeecmyeaHHA

i) Cnienpautosamu 3 npusaMHUM CEKMOPOM i 2POMAOAHCbKUM 8 po3pobreHHi ma peanizauii
cmpameeili 0epxas8Ho20 [HBeCMYy8aHHA 3 Memor 3binbwiumu couyianbHy md eKOHOMIYHY
yiHHicme iHeecmuyii ma 3ab6esneyumu nid3gimHicmes. Yci piBHI BpAAYBAHHA HA paHHIN cTagil
iHBECTULIMHOTO UMKAY MAlOTb 3asy4yaTy 3aliKaBieHi CTOPOHU A0 OLiIHKM noTpeb i po3pobneHHA
iHBECTMUIMHOI cTpaTerii, @ Ha HAaCTyNHMX CTadifx - 4O 3BOPOTHOrO 3B’A3KY 1 OUiHKKU. IHbopmauin
LoAo N/aHiB AepyKaBHOro iHBECTYBaHHA, BUAATKIB i pe3y/ibTaTiB MatoTb NignagaTtu nig nesHUM
piBEHb FPOMAACLKOr0 KOHTPOIIO 3 METOH MiATPUMKM NPO30pPOCTi Ta NiA3BITHOCTI.

ii) Mpu epaxyeaHHi noensdie 3auikasaeHUx CMOPIH wWyKamu pieHosaau ma 3anobicamu
ducniporiopyiliHomy snausy nobicmcobkux epyn. NpoLuec KOHCYNbTalin Ha BCiX PiBHAX BpAAYBaHHA
Ma€e OyTu iHKAO3MBHMM, BIAKPUTMM i NPO30PUM, a TAKOX MAE CTMMYAOBATM MpPO30PICTb i
AobpoyecHicTb npouecy nobitoBaHHA.

6. Mob6inizosysamu y4yacHuUKie npoyecy 3 NpusamHo20 cekmopy ma 3 ¢iHaHCO8UX YCMAHOB
0na dusepcudikayii Oxcepen piHaHcyeaHHA ma nidcuneHHa CPoMoXcHocmi

i) Adocseamu eidnogioHocmi npusamHux 30608°A3aHb WO00 PIHAHCYBAHHA mMa iHeecmMuyiliHux
nompe6 i cnpomoxHocmi 0epxcasu, 30Kpema, Ha cyb-HAUiOHAAbLHOMY PigHI, B NPOLEeCi peTeNbHOro
aHanisy Bcix “3a” i “npoTn» pi3HMX BapiaHTIB 3a/ly4eHHA NPUBATHOIO CEKTOPY, a TAKOXK HaCNiAKIB B
TepMmiHaX pPU3KKIB i PiHAHCOBOI Ta aAMIHICTPATMBHOI CMPOMOXHOCTEN OpraHis BpAAyBaHHA.
PiweHHA woao nybniyHo-npusaTHoro napTtHepcTs (MMNM) noTpibHO KoopAMHYBaTU 3 BIOAMKETHUM
npoLecom, a iX NoTeHLian gaTh AKICTb 3@ PO3yMHY LiHYy NOTPIOGHO NOpPiBHIOBATU 3 TPAAULINHMMM
dopmamm 3aKkynisesb.

ii) 3aanyyamu npusamnuli cekmop i ¢iHaHco8i IHCcmumyuii 0o OepxcasHo20 iHeecmysaHHs, 60 Ui
3aUiKaeneHi CMOPOHU MOM(ymb 3AnporoHy8amu He mMmifnbKu QiHAHCY8AHHSA. 3any4yeHHA
npeacTaBHUKIB NPUBATHOIO ceKkTopa i GpiHaHCOBUX IHCTUTYLA A0 iHBECTYBaHHA Ma€ cTaTu 3acobom
p036yA0BM CNPOMONKHOCTI BPAAYBAHHA Ha PiSHUX MOrO PiBHAX Ta BHECOK EKCNEPTHMX 3HAHb Y NPOEKT
yepes Kpally OLUiHKY ex-ante, BOOCKOHA/NEHWA aHani3 pPUHKY N KPeaWTHUX PU3KKIB, a TaKOX
OOCATHEHHA eKoHoMii Ha MmacwTabi Ta edeKTUBHOCTI BMAaaTKiB. OpraHu BpAAyBaHHA MaloTb
KOPUCTYBaATUCA IHHOBALIMHUMM IHCTPYMEHTaMKM abo MexaHismamu diHaHCyBaHHA, ane Le noTpebye
YiTKOro PO3yMiHHA CMPOMOXHOCTI, AKY BUMaratoTb Lji nigxoam.

7. 3miyHroeamu eKcnepmHi 3HAGHHA nocadoesyie ma iHcmumyuyili, 3anyyeHux 0o npoyecy
OepraeHo20 iHeeCmMy8aHHsA

3MiyHIO8aMU CIPOMOMCHICMb nocadosux oci6 ma iHcmumyuyili, npayrorouux y cehepi OeprasHo20
iHeecmysaHHA. TOTPiIBHO NpMAINATU HeobxigHy yBary edeKTMBHOMY YNpPaBAiHHIO NOACbKMMU
pecypcamu Ta NAeKaTu 3HAHHA (BUABNATU Kpally NPaKTUKY, HAaNpUKNag, uwi MpuHyunu, finutmnca
Helo Ta ii 3aCcTocoBYyBaTH) i BiAHOCUHM (BAOCKOHAMOBATM MEXaHi3MM BEpPTUKaNbHOI KoopauHaLi,
3MiLHIOBaTM CMiBPOBITHULUTBO MiXK CyO-HALOHANbHMUMM OpraHamu BpALYBaHHA Ta PO3BMBATU
3B'A3KM i3 gKepenamm eKcnepTHUX 3HaHb). Ha ocobmBY yBary 3ac/lyroBye CPOMOXKHICTb Ha cyb-
HauioHanbHOMY piBHi; Yy MEBHMX BMMAAKAaX MOXKe He BMUCTayaTu ¢iHAHCOBUX pecypcis,
npodeciiHnx HaBMYOK abo AKOCTI B pobOTI iIHCTUTYLIN. He BCi cnpoMOXXHOCTI MOXKHa po3byaysaTtu
BogHo4yac. Ocb YoMy BM3HAUYeHHs € 3B’A3Yy0UMX 0BMeKeHb i BignoBiaHOI nocnigosHOCTI pedopm
AYXKe LiHHUM.
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8. ®oKycysamu 3ycunna Ha pe3ynbmamax i nimpumyeamu Hag84aHHA Ha 0oceidi

KoHkpemusauii pe3ynbmamie OepuasHO20 [HBECMYB8AHHA MOXHA 0ocsamu Yepe3 esHi
MexaHi3mu. TaKi MexaHi3MM MOKYTb BKIOYATU OPIEHTOBaHI HA pPe3y/bTaT iIHBECTULIMHI cTpaTerii 3
YiTKO BU3HAYEHMMU LiNAMM NOJNITUKMK, PEeTEeNbHO PO3pobaeHi npoueaypun Aep’KaBHUX 3aKyniBesib,
e(pEeKTMBHI CUCTEMW  MOHITOPUHIY, BUCOKOAKICHY OUJHKY ex-post, perynapHi  aHanis i
BOOCKOHaNEHHA BMOOPY HaAMNpAMIB iHBECTYBaHHA, aKTUBHWI O0OMiH iHpopmauieto Ta nocriliHe
B3aEMHE HaBYaHHA B CepefoBULLI YHAaCHMKIB NpoLecy AeprKaBHOro iHBECTYBaHHA.

C. 3abesneunTu BigNOBiIgHIi paMKOBi yMOBU AeprKaBHOMY iHBECTYBaHHIO Ha BCiX PiBHAX
BpAAYBaHHA

9. Po3pobasmu adanmoesaHi 00 yineli iHeaecmysaHHA No0amKoeo-6100xemHi mexaHizmu

i) 3adiamu nodamkoeo-6t00xemHuli mexaHiaM, adanmoeaHuli 00 pi3Hux yineli iHeecmuuiliHoi
noanimuku. UinboBi cybBeHUil Ta cniB-¢piHAHCYBaHHA (3YCTPiYHi mexaHi3amn ¢iHaHCyBaHHA) €
BiAMNOBIAHMMM MiAXo4amMM KOAM MPOEKTU AatoTb MO3UTMBHI NOGIYHI pes3ynbTaTM Koau noTpibHo
OOCATTU €KOHOMIT Ha MacwTabi, KoM WYKalTb PO3MOAiIEHHA PU3KMKIB UM TMMYACOBOI chiBnpaL,
KO/IM HeobXiAHO y3roauMTu MpPIiOpUTETM Ha BCiX PiBHAX BPAAYBaHHA i KOAM HeobxigHa niaTpMmKa
CNPOMOXKHOCTI OpraHiB BfagM cyb-HauioHanbHoro piBHA. CniB-¢iHaHCYBaHHA TaKOX MOMKe
NiABUWNWTM piBEHb BIAAAHOCTI PIi3HUX YYACHUKIB NpoLecy YChixy MPoeKTy Ta CTUMYAHBATU
06’eHaHHA pecypciB opraHis Bnaam cyb-HauioHanbHOTO piBHA.

ii) 3acmaHosumu ymosu, wio niosuwyoms CrIPOMOXCHICMb Op2aHie 81a0u cyb-HAYioHANbHO20 PieHsA
3a0iamu enacHuli nomeHyian ompumaHHA 0oxodie, He TinbKu diHaHcyBaTWM iHBecTUii, a W
[03BO/IUTU y4acTb B MeXaHidamax cniB-QpiHaHCYBaHHA Ta BUPpiWyBaTU NUTaHHA AOBroCTPOKOBOIo
®YHKUiOHYBAHHA | BUAATKIB HA PEMOHT.

10. Bumazamu HanexHo20 i Npo30po20 ynpaesniHHA Ha 8CiX PieHAX 0epHcasHOI enadu

CnpuliHamu Kpawy npakmuky 610xemyeaHHs i ¢hiHaHCO80i nid38imHOCMIi, WO BKAKOYAE
peTenbHe 06YMUCNEHHA BMAATKIB 3riflHO MNAaHIB AEpPXKAaBHOroO iHBECTYBaHHA, iX BifobpaXKeHHs B
OloAXKeTHIN  cTpaTerii Ta npouecax BWAINEHHA KOWTiB, X BiANOBIAHICTL  pamKam
CepeaHbOCTPOKOBOrO OtoayKeTyBaHHA Ta peTeibHUA O0OpaxyHOK BMAATKIB HA AifNbHICTb B
[OBrOCTPOKOBIN NepcnekTUei Ta Ha peMoHT. Ctoau BiGHOCUTLCA 1 NpaBubHE NOAAHHA B broarKeTi
MNN, micueBMx AeprKaBHUX MIANPUEMCTB Ta OyaAb-AKMX BiANOBIAHWX HenepenbayYeHux
30608’sA3aHb.

11. Niompumyeamu npo3opicmb ma cmpameziyHy HayineHicmo OepxcasHuUxX 3aKynieenb HaA
8CiX pigHAX 8pPA0YBAHHA

i) Jocseamu MAKCUMQAbHO20 piBHA MpPO30pOCMi Ha 8Cix Ccmadiax 3aKynieenbHo20 YUKAY,
cmumynioeamu  ni0BUUIEHHA  piBHA NpogecioHaniamy npayrorodux Yy cepi  3akynisesns,
3acmaHosuUMU Yimki mexaHizmu nidsgimHocmi U KoHmpona. CUCTeMU AeprKaBHUX 3aKyniBesb
MatoTb 6YTM NPO30PUMM, KOHKYPEHTHUMMU, NIANAFATM MOHITOPUHTY, LWO6 KOWTK BYN BUKOPUCTaHI
BiANOBIAHO HamMipaMm, a TaKoX edeKTUBHUMM NPU PeecTpaLlii CKapr Ta pearyBaHHi Ha HUX. OpraHu
BpAAYBaHHA MaloTb iHBeCTyBaTM B 3abe3neyeHHA BiANOBIAHOrO PiBHA CBOEI CMPOMOXKHOCTI,
0C0H6/IMBO Lie CTOCYETbCA OPraHiB BpAAyBaHHA Cyb-HALIOHAaNbHOIO PiBHA, AKi NMOBUHHI HAiMaTKU Ha
poboTy npodecioHanis B cpepi 3akynisenb i HaBYyaTM MNOCAAOBLIB, 33aJiAHUX Y 3aKyniBaax, 3
BUKOPUCTAaHHAM MeXaHi3MiB cniBnpaLi y 3aKyniBaax Ta iHCTPYMEHTIB e-3aKyniBenb.

ii) Kopucmysamucsa 3akynienamu 014 egpekmueHo20 HAOAHHA nNybaiYHUX npu OOCA2HEHHI
cmpameeziyHux uineli Ha pi3Hux pieHax epsadysaHHA. LLob6 uel nigxig cnpautoBaB, 3aBAAHHA
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3aKyniBesib MaloTb BYTU YiTKO BM3HaYeHi 3riaHo npiopuTeTiB. Cepea Uinei moxe 6yTn TpaauuiiHa
AKICMb 3@ PO3YyMHY UiHy, @ TAKOX CTa/IMA PO3BUTOK, IHHOBALLINHICTb, @ TaKOX po3BMTOK MCII.

12. Mpa2Hymu akocmi ma nocnidoeHocmi pe2ynamopHUX cucmem Ha BCiX pieHAX epAOY8aAHHA

lMpazHymu sKkocmi ma nocnidosHocmi pe2ynto8aHHA HA BCiX PiBHAX 8PAOYBAHHA WAAXOM OUiHKU
3aca0 peeaynt08AHHA NPU 8CMAHOB/EHHI iHeecmuyiliHux npiopumemis i npoepam. KopucTtyBatumcs
KOOPAMHALINHMMWN MexaHi3Mmamn Ana po3pobaeHHs Y3roaKeHoro pery/itoBaHHA no BCiX CEKTopax
i piBHAX BpAAyBaHHA, 3abe3neynMTn NOCNILOBHICTL MOro 3acTOCYyBaHHA Ta YHMKaATU Ayb6At0BaHHA
¢yHKUin. OpraHM BRaau 3arajsbHOHALOHANBHOTO PIBHA MaloTb PEryaapHoO aHanilysatu
3aKOHOoZaBYy 6a3y Ta ouiHOBATU BUTPATK | NepeBary 3anpoBaaKeHHA HOBUX PEryaaTOPHUX aKTiB,
BPaxOBYylOYM BMAATKM OpraHiB BpAgyBaHHA Cyb-HALOHANbHOrO PiBHA Ha BWKOHaHHA
3aKOHOZaBuYMX BMMOTr. OpraHuM BCiX PiBHIB BpAAyBaHHA MalOTb YCBIAOMIOBATM HeObXigHiCTb
MiHIMi3aUii agMiHICTPAaTMBHOrO TArapa AeprKaBHMX GpOPMaibHOCTEN B pamKax TUNOBOIO MPOEKTY
Oep¥KaBHOro iHBECTYBAHHA Ta LUYKAaTU MOXJ/NBOCTI AOCAraTM TaKOi MiHimi3au,ii.

3AMNPOLLUYE leHepanbHOro ceKpeTaps po3noBCOAUTU Lo PekomeHOauito.

3AMNPOLLUYE uneHis OECP po3noBctoanTh Lo PekomeHOayito Ha BCiX PiBHAX BPAAYyBaHHA.
3AMPOLUYE He uneHis OECP B3aTK 00 yBarn Ta 4OTPUMYBATUCA LLi€i.

DOPYYAE KomiteTy 3 NONITUKM TEPUTOPIaNbHOro PO3BUTKY BUKOHYBATU MOHITOPUHI BMKOHAHHA
uiei PekomeHOauii Ta 3BiTyBaTWM Npo uUe Paai He nisHile, HiXK 3a TPU POKM MO i yxBaseHHi Ta

V)

BMKOHAHHI, M Haagani, B pPaMKax KOHcynbTauin 3 BignosigaHumm Komitetamu OECP.
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NMPUHUUNIB

B  Cucrewma icrye Ta npayoe sanosinbHo ]

I:' Cucrema iCHyC, ane n0Tpe6ye BAOCKOHaneHHa

Cuctema He icHye abo He GyHKLiOHYE
3a/10BiNbHO
I:I MoTpibHa gonaTkoBa iHgopmaLis

OOOATOK: CITKA MOKA3HUKIB 19 OLIHKU PEANIBALIT

Ouinka: Pexomennanis OECP mono edpeKTHBHOIO Jep:KaBHOI0 iHBeCTYBaHHSI HA BCiX PiBHAX BPAAyBAHHSA

NPUHLWN 1:

MpakTnkysaty Y3rOMKEHE MNAHYBAHHA HA BCIX PIBHAX BPALYBAHHA

nnaHyBaHHs IcHyI0Tb MexaHi3mu, Lo 3abe3nevytoTb BinoOpakeHHs 3aranbHOHaLjoHanbHX i Cyb-
perioHansHOro Po3BuTKY, HalLlioHanbHKX Linel po3snTKy B Cy6-HaLiOHANbHMX IHBECTULIAHUX NnaHax.

Lo Bigobpaxye MIAH PO3BWTKY, LLO BIJOEPAXYE NOTPEBW 3 MPUB’A3KOLD. O MICLIA

cnewudiky, opieHToBaHe
Ha pesynbTar, €
peanicTu4HuMm,
[anekornsiaHuM Ta
BiAnoBigae
3aranbHoHaLjioHamnbHUM
Uinam

KoopavHyBaTi QisnbHICTb
Y BCiX cekTopax Ans
MpaKTUKK1 IHTErpoBaHoOro
nigxogy. Wo 6a3yetbes Ha
micLieBiln creundili.

B ocHoBI pilLeHb MaoTb
OyTV BigNOBIAHI AaHi

OujHka noTpeb TepuTopii Ta ii CUNbHIUX CTOPIH BIANOBIAAE 3annaHOBaHUM NpOeKTaM.
YITKA MPIOPUTUSALIA OEPABHUX IHBECTULIIN

IcHye JiTka aBTOPUTETHA 3asBa NPO NPIOPUTETH iIHBECTYBAHHS Ha
3aranbHoHaLioHanbLHOMY Ta perioHanbHOMY PIBHSX.

B3AEMO[IOMOBHIOBAHICTb IHBECTULIA Y ®I3NYHY IHOPACTPYKTYPY TA
COLIIANBHIX IHBECTULIN

[pogymaHa B3aeMHa JONOBHIOBAHICT IHBECTULYN y hianuHy iHPaCTPYKTYPY Ta CoLjarnibHInX
iHBECTULLA.

B3AEMOLOMNOBHKOBAHICTb CEKTOPIB

[MpuaineHo yBary noTeHLiany B3aeMOAONOBHEHHS Ta KOHDITIKTY MiX iIHBECTULIAIMU
Pi3HMX MiHICTEPCTB/BILOMCTB.

KPOC-CEKTOPHA KOOPAOWHALIIA

IcHytoTb hopmaniaoBaHi U HechopmarnbHi MexaHi3M1 KoopaMHaLi MiX cexTopamu (i
BiANOBIAHWMM BiOMCTBaMW/areHTCTBaMM) Ha Cy6-HaLioHanbHOMY piBHi.
NEPCNEKTMBHI NNAHW IHBECTYBAHHA

OpraHv Bnaau OLiHIOTb NOTEHLiAHNIA BHECOK IHBECTULLIA Y
KOHKYPEHTOCTPOMOXHICTb, CTanuit PO3BUTOK Ta PEMiOHANbHNN i
3aranbHoHaLjoHanbHNiA oBpobyT.

HAABHICTb AHUX & BUKOPUCTAHHA OAHUX ANA NNAHYBAHHA
IHBECTMLIIA

[laHi iCHyOTb, | HMM KOPUCTYIOTBCA B MPOLIECH BUKOHAHHS OLLIHKV TEpUTOpIi | NNaHyBaHHs.

NPUHLMM 2:

KoopauHyBaTi gisnbHICTb

Ha BCIiX PIBHSX YNpaBniHHS
[0S 3MEHLUEHHS acumeTpil
iH(hopMyBaHHS

OPIAHW KOOPIMHALLIT HA BCIX PIBHSX BPSYBAHHS

3acTaHoBneHi hopmanisoBaHi MexaHiamu /opraHu KoopauHaLlii AepKaBHOro
iHBECTYBaHHS ((hopmanisoBaHi NnaTgopMu Ta CTPYKTYpK, CTBOPEHI Mipoto
HeoOXifHOCTi) Ha BCiX PiBHAX BPSAYBaHHS.

KPOC-CEKTOPHWI MIOXIa

MexaHiamu /oprau koopauHaLii NpaKkTUKYKTb MybTUCEKTOPHMIA MiaXid.
MOBINI3AL|IA 3YCUMb 3 KOOPAMHALIIT

MexaHi3mu /opraHm koopayHaLi NpaLitorTh Ha PEryNSIpHil OCHOBI Ta BUAAKOTL pesyrsTat i
4iTKO CHOpMyTbOBaHi MPOAYKTH.

AINOBICTb MIATOOPM KOOPAMHALIIT

HasiBHi faHi npo cnpuiHATTS 3aLlikaBneH1MM cTopoHamm (abo emnipuyHi AaHi) Wwopo
[OiNOBOCTI LX Pi3HUX NnaTchopm.

KOHTPAKTHI JOMOBJIEHOCTI /MAPTHEPCTBA

[lomoBnEeHOCTi B pamkax KOHTpaKTiB/MapTHEPCTBA Ha BCiX PIBHSX BPSZYBaHHS
PO3BUHYTI 47151 yNpaBniHHA CninbHUMKM 3060B'3aHHAMN Y chepi CyD-HaLlioHanbHOro
[EPXABHOTO IHBECTYBaHHS.

E®EKTMBHICTb JOrOBIPH/X 30B0B’A3AHb

BWKOHYETBCS OLjHKa YacTkM Cy6-HaLoHANBHOMO AEPKaBHOTO HBECTYBAHHS, OXOMMEHOT
TaK/MV [LOrOBOpaMM.
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[Mpusectun y
BiANOBIAHICTb
npiopuTeTH Ha
3aranbHoHaLoHansHo
My Ta cy6-
HaLioHanbHOMY
PiBHSIX

HincymkoBa ouinka: Pexomenaaunis OECP mono eekTHBHOrO ep:kaBHOro iHBeCTYBaHHS HA BCiX piBHAX

BPSIIYBaHHS (1p0006dICeHHS)

CXEMW CMIB-®IHAHCYBAHHA
Y chepi AepkaBHOTO iHBECTYBAHHS ICHYIOTb CXeMM CriB-(DiHAHCYBaHHS.

NPUHLIMN 3:

KoopauHysatu
LiSNbHICTb 3 iHWKUMK
IOPUCAMKLIAMMN 4Ns
[0CSATHEHHS
TpaHCrpaHN4HoI
€KOHOMii Ha
macLTabi

[nanysatu
iHBECTYBaHHA Ha
npasunLHOMY
(YHKLOHanbHOMyY
piBHi, 30kpema Ha
piBHi MeTpononi

FTOPU3OHTANBHA KOOPIOMHALIA

MoxnuBo 3anoyaTkyBaHHs NapTHEPCTB Y CEPi iIHBECTYBAHHS, LLIO NEPETUHAIOTL
MeXi pUCONKLIA.

KPOC-CEKTOPHW MIOXIa

IHBECTULiHI NapTHEPCTBA, L0 NepeTMHAOTb MEXi IOPUCAMKLIN, OXONMIOKTh Kinbka
CEKTOPIB.

CTUMYNK BIO BULLMX PIBHIB BPALYBAHHA

Buwwj piBHi opraHiB Bnagy 3anpoBagytoTb CTUMYSN 3 METOK KOOPAWHYBATH
napTHepCTBa, LLO NepeTUHaIoTb MEeXi KPUCONKLIN.

E®EKTMBHICTb FOPU3OHTAJIbHOI KOOPAMHALLI

YacTky iHBECTULLA, OXONNEHNX MEXAHI3MOM KOOPAWHALii iHBECTYBAHHS, LLO
nepeTUHaE Mexi KOPUCAMKLIA Ha Cy6-HaLlioHanbHOMY PiBHI, MOXHA OLHUTM SIK B
TEpMiHax MexaHiamy, TaK i CekTopy.

BU3HAYEHHS ®YHKLIOHANBHWUX TEPUTOPIN

®yHKUiOHamNbHI TepUTOPIi BU3HAYEHi Ta OKPECHEeHi B iIHBECTULMHIA noniTuLj.

BUKOPUCTAHHSA &YHKLIOHATBHX TEPUTOPIN
KoHuenjto hyHKLOHaNbHUX TEPUTOPIN BUKOPUCTAHO B IHBECTULLiMHIN NONITULY.

MPUHLMWN 4:
BusHavaty BWUKOHAHHA OLIHKWU EX ANTE
couianbHi, Benuka yacTka fepkaBHuX iHBECTULLiI nignsarae ouiHLi ex ante.

EKOHOMIYHiI Ta
€KOIOriYHi BNMBMK,

PESYNbTATU OLIHKW EX ANTE
PesynbTatamm oLyiHku ex ante KOpUCTYIOTLCA AN BCTAHOBMEHHS NPiOPUTETHOCTI

3abe3neunTu iHBECTULA.

paujioHanbHe

BUKOPUCTaHHS

KOLITIB Ta 06MEXUTH

pU3NKL

BukoryBaty AKICTb MPOLECY OLIHKA

peTenbHy NporHosHy  OLiHKK ex ante BUKOHYHOTb CMiBPOGITHUKW 3 HABUYKaMU OLiHKM NPOEKTIB.

OLLHKY (OLLiHKY ex HESANEXHW AHANI3 OLIIHKW EX ANTE

ante) [NeBHa YacTka OLiHOK ex ante nignsirae HesanexHomy aHanisy.
MOCIBHWK 3 OLIHKW EX ANTE
HasiBHi TexHiYHi NOCIOHMKM ANs OLHKK ex ante, i HUIMM KOPUCTYIOTLCS Ha BCIX PIBHAX
BpsiZyBaHHS.

MPUHLNN 5:

3anyyatu aepxasHui
i NpWBaTHWIA CeKTopH,
rpoMaasHCbKe
CyCNinbCTBO A0 yyacTi
Ha BCiX CTagisx LKy
iHBECTYBaHHA

MEXAHI3MW 3ANYYEHHA 3ALIKABIIEHUX CTOPIH

ICHYI0Tb MexaHi3Mu BUSIBNEHHS i 3any4YeHHs 3aLjikaBneHnX CTOPIH Ha BCiX CTagisax
iHBECTULNHOTO LKITY.

CMNPABELJIMBE MNPEOCTABHULTBO 3ALIKABNEHWX CTOPIH

['apaHTOBaHO CrpaBeanvBe NPELCTABHULITBO 3aLikaBNEHWX CTOPIH NPOTSIOM
KOHCYNbTaLiHOrO NPOLeCy B LWKMi iHBECTYBaHHS (AN YHUKHEHHS AOMIHAHTU
OKPEeMMX CTOPIH).

SAJTYYEHHA 3ALIKABITIEHX CTOPIH HA PAHHIX CTALIAX NMPOLIECY
3allikaBnieHi CTOPOHM 3ary4eHO Ha NOYaTKOBMX CTAZISX iHBECTULIAHOIO LMKNY.
AOCTYM A0 IHOOPMALYli

3allikaBnieHi CTOPOHM MaloTb NErkWin 4OCTYN [0 BYACHO HAJaHOi BignoBigHOT
iH(hopmaLii Ha BCix cTagisx iHBECTULMHOIO LMKIY.

3BOPOTHWI 3B'A30K, IHTETPOBAHWIA Y MPOLIEC ®OPMYBAHHS PILIEHb
Ha piaHux cTagisix iHBECTULIHOTO LMKy 3aLlikaBneHi CTOPOHM 3ayyeHo, Ta ix
3BOPOTHMI 3B'5130K iHTErPOBAHO B iHBECTUL|iNHI PiLLIEHHS Ta OLIHKM.




HincymkoBa ouinka: Pexomenganis OECP mono e¢peKTHBHOTO 1€p:KaBHOI0 iHBECTYBAHHSA HA BCiX PiBHAX

BpsiAyBaHus (npodosoicens)

NPUHLIUN 6:

MobinisoBysaTu
(biHaHCyBaHHs
NPUBATHUM CEKTOPOM,
6e3 nopyLeHHs
[0BrOCTPOKOBOI
cTabinbHoCTi
hiHaHCyBaHHS
[EPXKABHUX
iHBECTUL|NHIX
NPOEKTIB Ha
cy6HaLioHansHoMy
PiBHi

Kopucrtysatucs
TpaguLinHuMmM Ta
iHHOBALiHUMM
MexaHiamamm
(hiHaHCyBaHHSA B
pamKkax [epxaBHOro
iHBECTYBaHHA Ha

B PAMKAX MMM OPTAHV BPALYBAHHA CYB-HALIIOHANBHOIO PIBHA
MAKOTb OCTYN A0 TEXHIYHOI NIATPUMKA

OpraHv BpsiZyBaHHS Ha Cyb-HaLioHanbHOMY piBHi MatoTb JOCTYN [0 Ta
KOPUCTYHOTLCS TEXHIYHOIO NIATPUMKOIO B paMKkax npuBaTHO-My6MiYHMX NapTHepCTB
(Hanpwknag, yepes odpicy MMM, popmanizoBaHe HaBYaHHS, NOCIOHUKK 3 KpaLLOi
npaKTuKK).

BMKOPUCTAHHSA MOKA3HKKIB, AKI MOXHA BU3HAYNTA Y LINOPAX
Binoma cyma npuBaTHOro iHaHCyBaHHS Ha OAMHULIO [epXaBHOrO iHBECTYBaHHS
(8 Euro un USD).

AOCTYN A0 IHOOPMALYi

OpraHu BpsigyBaHHs Ha Cy6-HaLlioHanbHOMY piBHI MaloTb 40CTYN A0 iHopmaLlii
CTOCOBHO HAsABHOCTI Ha BULLMX PIBHAX BPSAAYBAHHS KOLLTIB ANS iHBECTYBaHHS.
BUKOPUCTAHHSA IHHOBALIMHNX IHCTPYMEHTIB ®IHAHCYBAHHS
KopucTyBaHHs HOBUMY iHHOBALLiHMM (DIHAHCOBUMM IHCTPYMEHTaMM Ha Cy6-
HaLioHanbHOMY piBHI BpsiByBaHHS CyNpOBOMKYETLCS OLHKOI Nepesar, puU3ukie Ta
CNPOMOXHOCTI iX BUKOPUCTaHHS Ha Cy6-HaLioHanbHOMY piBHi.

cybHaLioHanbHoMy

piBHi

MPUHLNN 7: _

Po3bygosysatu KOHKPETHUW ®OKYC HA MOTPIBHNX B IHBECTYBAHHI HAB/YKAX
IHCTUTYL{HY [MoniTuka ynpaBniHHS MIOACEKMMU Pecypcami AEMOHCTPYE yBary [0 NpOeCinHMX

CMPOMOXHICTb Ta
npogeCiiHi HaBUYKM

BusHaunT 3g'asytoui
obmexeHHst
CMPOMOXHOCTI Ta
BiANOBIHI HACHiaKK

HaBMYOK NOCAOBMX OCI6, 3amny4eHnx 4o NpoLecy AepKaBHOTO iHBECTYBaHHS
(Hanpwknag, HaioM € LinbOBUM; BUKOHYETLCS OLLiHKA MOTPED Y HaBMYKaX;
OpraHi3oBaHO BiAMOBIHE HABYAHHS, i HUM KOPUCTYHOTBCS).

CMELJAIbHA ®IHAHCOBA MIATPYMKA

TexHiYHOMY HaBYaHHIO AePXaBHUX CIyXO0BLB, 3aiIHUX B NPOLECI AEPXaBHOTO
{HBECTYBaHHA, HalaHO cneLianbHy diHaHCoBY NIATPUMKY; BiACNIAKOBYETLCS PiBEHD
y4acTi B HaB4aHHi.

TEXHIYHE CKEPYBAHHA

HasiBHa JOKyMeHTaLlist TEXHIYHOTO CKEPYBaHHS /151 y4aCHWKIB iHBECTULINHOTO
npoLecy Ha BCiX PiBHSX BPsAyBaHHS 3 METOI0 YiTKO BU3HAUMTU NIAX0AM 0
nnaHyBaHHA, peaniaaLji Ta OLiHK1 AepxaBHUX IHBECTULiN.

OL|IHKA 3B’A3YHOUNX OEMEXEHb CMIPOMOXHOCTI

BuKoHY0TbCA cneLlianbHi OLHKN 3B’A3yH04nX 0OMexXeHb eheKTUBHOCTI AepKaBHUX
iHBECTULLA Ta BU3Ha4eHHst NoTpeb i BignoBigHOT NOCMigoBHOCTI pedhopM.

pechopm

MPUHLWN 8:

Po3pobutu Ta MOHITOPWHT PE3YJIbTATIB HA MICLIAX

BMKOPUCTOBYBATH KopucTyoTbCst CUCTEMOKO OLLHKW PE3YbTATUBHOCTI SIK IHCTPYMEHTOM MOHITOPUHTY

CUCTEMY MOHITOPUHTY
NOKa3HuKiB Ha
3acagax
peanicTuyHmX,
CTUMYTIOKYMX Linen

Kopuctysatucs
iHhopmaLlieto
MOHITOPMHTY 7 OLjiHKN
AN BLOCKOHANEHHS
npouecy popmMyBaHHS
pilLeHb

PerynspHo
BMKOHYBaTW peTenbHy
OLjiHKY
pe3ynbTaTMBHOCTI
(ouiHky ex post )

peani3aLji AepxaBHOr0 iHBECTYBaHHS.

BYACHE 3BITYBAHHA

C1CTeMM MOHITOPUHTY CMPUSIIOTL BYACHOMY Ta JOCTOBIPHOMY 3BITYBaHHIO MPO
BMAATKM Ta pe3ynbTaTh AisNbHOCTI.

MPOOYKTW TA PE3YNIbTATW MPOEKTY

CwcTema nokaaHWKiB BUCBITIIOE NPOAYKTY Ta pe3ynbTaTit NPOekKTy.

L

YacTrHa noka3HuKiB NpuB’sa3aHa 40 BUMIPIOBAHMX Linei.

BUKOPUCTAHHSA IHOOPMALLIT MOHITOPVHIY PE3YNIBTATIB [IANIbHOCTI B
[MPOLECI ®OPMYBAHHA PILLEHb

IHdhopmaLis LWoAo pe3ynbTaTiB AisnbHOCTI € AKEPEnomM noiHhopMyBaHHS pilleHb
Ha pi3HX CTafisX iHBECTULAHOTO NpOLIECy.

OL|IHKA EX POST

OLiHK1 ex post BUKOHYIOTb PErynsipHo.

[lesiki OLiHKM ex post BUKOHYIOTb HE3anexXHi CTOPOHM (AOCTIAHULbKI OpraHisalLli,
YHIBEPCUTETH, KOHCANTIHIOBI KOMMaHIT).

ICHYHOTb YiTKi AOKYMEHTU 3 fieTanbHUM BUKNa[oM CTaHAaPTIB BUKOHAHHS OLLIHKN ex
post.

MPUHLIKN 9:
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BusHaunTyt BignoBiaHi
OrIKETHI BiOHOCWHM

YITKI BOIXETHI PAMKUN
PamkoBi 610/KeTHi BIGHOCKHM YiTKO OKPECMEHi, 3 BU3HAaYEHUMM B Yaci

MiX opraHamu TpaHchepTamu Mix pPiBHAMW BpSZyBaHHs.

BPSiAYBaHHS, LLO MEPEOBAYYBAHI KAMITAIbHI TPAHCOEPTM

niaTPUMYIOTh OpraHu BpsigyBaHHs CyO-HaLioHanbHOro PiBHS 3HaOTb NPO KaniTanbHi TpaHchepTyH

KoopavnHaLjto Linei Bl LlEHTparbHUX OpraHiB BPsiAyBaHHS 3a Kinbka MiCALiB O NOYaTKy KOXHOro

BCiX piBHIB 3BITHOTO POKY.

BPAAYyBaHHA MIHIMANBHE BIOXWUNEHHA
Mk NPOrHO3HO i haKTUYHOK CYMOKO TPAHCHEPTY MOXNMBO MiHIMasnbHe
BiZXWEHHS.
IHPOPMYBAHHA TPOMALCBKOCTI
CraH BtopxkeTiB Cyb-HaLjoHanbHNX OpraHiB BpsidyBaHHS Ta iX NOPIBHAHHS €
iHpopMmaLjieto Y BiAKPUTOMY AOCTYN.

MPUHLKM 10:

3abesneuntun BIOIXKETHA MPO30PICTb

npo3opicTb OtomkeTiB  Ha BCix piBHAX BPsiBYBaHHS HACNiAYHTb NPUHLMMM NPO30POCTi BroKETY.

BCiX piBHIB BYACHA IHOOPMALIA

BPSiLYBaHHS IHdhopmaList npo BlomKeT Ha (hiHaHCYBaHHS LepXaBHWUX IHBECTULLA LOCTYMHA BCIM
Y4aCHWKaM iHBECTULINHOMO NPOLieCy Ha BCiX PiBHSX BPSABYBAHHS BYACHO i Y APYXHIN
ANs KopucTyBaya cnocio.
IHTEFPOBAHI Y KOLWUTOPUC BUTPATA HA PEMOHT
BuKoHyeTbCA OLiHKa onepaLiiHux BUAaTKiB Ta BUAATKIB HA PEMOHT
iH(bpacTpyKTypw, Ta i IHTErpytoTh y NNaHyBaHHS iHBECTULIAHIX pilueHb Ta
KOLUTOPMC iHBECTMLHOIO NPOEKTY.

3abesneuntn KOOPAMHALIA BIOMKETIB HA BCIX PIBHAX BPALYBAHHA

NofAaTKOBO-OIOAKETHY
CTabinbHICTb Ha

KoopauHalist GtopKeTiB Ha BCiX PIBHSX BPsiyBaHHS B TEpMiHaX iX BIMBY Ha JOCATHEHHS
Linen [epxasHoro Gromxery.

3aranbHoHaujoHansHo  BOPIOBI 30E0B'A3AHHA HA CYB-HALLIOHANIBHOMY PIBHI
3a Ta cyb- BcraHoBneHo nimiT Ha 6oprosi 3060B'13aHHS Ha CyB-HAL{OHANBHOMY PiBHi.
HaLjioHanbHoOMy
PiBHSX
MPUHLNUM 11:
[MpakTukysaty KOHKYPEHTHI TOPTIA
npo3opui , KinbKiCTb KOHKYPEHTHUX fepaBHWUX TEHAEPIB iHBECTULIHINX NPOEKTIB
KOHKyPEHTHW NpoLec  OnpuItoaHeHa, a iHhopmaLlisl Npo HUX — Y BIAKPUTOMY AOCTYMI.
[iepXaBHUX OnpunioaHioloTL i piBeHb y4acTi B TEHAEPaX.
3akynisenb Y BigkpuTOMy JOCTYNi € iHhopMaLlist LWOAO BCbOrO LMKIY 3akynienb Ha
3aranbHoHaLjioHanbHoMy Ta cy6-HaLioHanbHOMY PiBHSIX.
Ha 3aranbHoHaLioHansHOMY Ta cy6-HallioHanbHOMY PiBHSX HasiBHI MeXaHi3Mu
aHaniay Ta CaHKLin y cdepi AepxaBHUX 3aKyMiBeNb.
Crumyniosatu CTPATETIYHI OEPXXABHI 3AKYNIBI
3aKynieni Ha Binoma yacTka AepxaBHuX 3akynisenb, B skux 6epyTb y4acTb Ginblue ogHOro
BignoBigHoro obesry opraHy BpsifyBaHHs CyOHaLiOHanbHOrO piBHS.
CrtumynioBaty OpraHy BpsiflyBaHHA Cy6-HaLiOHaNbHOTO PiBHS KOPUCTYIOTLCS 3akyniBnsmMm
cTpateriyHe CTpaTeriyHo — AN [OCATHEHHS EKONOMYHO OPIEHTOBAHMX Liinen.
CnpsMyBaHHS OpraHu BpsyBaHHs Cyb-HaLioHanbHOo PiBHSA KOPUCTYIOTLCS 3aKyniBNaMM
3akynisenb CTpaTeriyHo — AN [OCArHEHHS Liinen iHHoBaLyji.
MigTpumyBaTtn CMPOMOXHICTb AEPXXABHWX 3AKYMIBENb HA CYB-HALIOHAJIBHOMY
po36ypoBy PIBHI
CMPOMOXHOCTI [MpucyTHe BU3HaHHS NpaLiBHUKa y cdepi 3akyniBenb creyndiyHo npodecieto.
JepXaBHUX OpraHam BpsilyBaHHs Cy0-HaLlioHanbHOro piBHS HafaHo hopmanisoBaHe

3akynisenb Ha cyb-
HalLjioHanbHOMY PiBHi

CKepyBaHHs! LLIOAO 3aKyniBeNbHNUX NpoLeayp.

IcHye cnewjianiaoBanui Nigpo3ain i3 3akynisenb, WO MOXe HaaaBaTy NiATPUMKY
opraHam BpsiflyBaHHS Cy6-HaLiOHaNbHOTO PiBHS.

Bigomuit BincoTOK 3aranbHoi KinbKOCTi BUrpaHUX KOHTPAKTiB, npucymkerux MCI1
Ha Toprax Cy6-HaLiOHanbHOro PiBHS.

Bigomuit BinCOTOK KOHKYPEHTHWX TOPIiB Ha 3aranbHOHaLjoHanbHoMy Ta cy6-
HaLlioHanbHOMY PiBHsIX, WO BigbYnMcs B PeXMMI OH-MaliH.

MincymkoBa oninka: Pexomenaanis OECP mon10 e¢eKTHBHOTO 1epP:KaBHOT0 iIHBECTYBAHHSA HA BCIX PiBHAX
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BpsiIyBaHHS (MPOTOBKEHHS )

MPUHLIKM 12:

[MpakTukyBaTu “kpawie
pezynioeaHHs" Ha
Ccy6-HalLlioHanbHUX
PIBHAX MpM iX
Y3rofKeHHi Ha BCiX
PIBHSIX BPSiLyBaHHs!

KOOPIOMHALIA PEMYNIOBAHHA HA BCIX PIBHAX BPALYBAHHA
dopmanioBaHi MexaHi3mMu KoOpAUHaLT MiX piBHAMK BpsiAyBaHHs nepesbayyioTh
KOHKPETHi 3000B’s13aHHS LLOA0 NPaKTUKM PEryNoBaHHS.

OL|IHKA BMNMBY PETYMIOBAHHA

3anpoBamkeHo NpakTuKy aHanisy perynstopHoro Brnmsy (RIA).

IcHytoTb MeToaMKa ouiHKW RIA Ta noka3HukW aKoCTi aHaniay.



3SMEHLWEHHA MAKETY JOKYMEHTIB PEMYNHOBAHHA

MaioTb MicLie 3ycunns 3MeHLUTH obcsr perynioBaHHs abo cnpocTuTy
afMiHICTpaTWBHI NpoLieaypy AN NPOeKTiB JepXaBHOrO iHBECTYBaHHS.
TPOMALCBHKI CNTYXAHHA

lMpoviec po3pobneHHst HOBOTO perynioBaHHs nepeadadae [OCTaTHIO TPUBANICTb,
[OCTYMHICTb Ta BiANOBIAHE HALNAHHA KOHCYNbTaLid 3 rPOMaACLKICTHO.
BUKOPUCTAHHA IHCTPYMEHTIB E-BPALYBAHHA

3 MeTOt CNPOCTUTY aaMiHICTPaTMBHI NpoLeaypy ANst NPOEKTIB AEPXKABHOTO
{HBECTYBaHHS, KOPUCTYIOTLCS IHCTPYMEHTapIEM e-BPsiflyBaHHS.

JDicepena: Tloka3HukH, BimiOpaHi U1 OMIHKK peamizaiii Pexomenoayii ujo0o epekmusHo2o 0epicagHo20 IH8eCMY8AHHs HA 6CIX
piensx  epsadyeanns.  http://www.oecd.org/effective-public-investment-toolkit/ - Tabauus  caMOOLIHKH  po3pobieHa
JleniapraMeHTOM HalioHanbHOTo TianyBanHs (2016) npu koopaunaiii 3 OECP.
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http://www.oecd.org/effective-public-investment-toolkit/

binbwe iHpopmaLii, — CKepyBaHHA peani3auii Ta NPUKNaAMU KpaiH, - MOXKHA 3HaUTK Ha Be6-caiiTi 3a
NOCUNAHHAM:

www.oecd.org/effective-public-investment-toolkit

AHANI3 NMPAKTUKMU:

» OECP BMKOHYE A0CNiIAXKEHHA KOHKPETHOI NPAKTUKK peanisauii [lpuHyunie B OKpeMmnx KpaiHax
4ynm cyb-HauioHaNbHMMMKM OpraHaMu BpPAALYBAHHA Ha 3aMOBJ/IEHHA NpeACTaBHUKIB Ypsay
KpaiHu.

AKW,0 BUHUKAU NUMAHHSA, NPOXAHHA 3 8epMAMUCA 3d HACMYMNHOI A0PEeCcoto:
Dorothee.allain-dupre@oecd.org
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